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Regional Workshop on Real Estate Price Indices
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; FACKGROUND

Price Indices and Short-term Indicators are among the
priority statistical fields identified in the GCC Statistical
Strategy. This one-day Regional Workshop on Real Estate
Price Indices and Administrative Data is designed to
reenforce practical knowledge of appropriate index
methodologies and demonstrate the development and
analysis of real estate price indices, leveraging
administrative data sources. Grounded in the
methodologies outlined in the Eurostat/IMF Handbook
on Residential Real Estate Prices, loosely following the
Practical Compilation Guide and using the R
programming language, this workshop aims to enhance
the capacity of participants to effectively manage and
analyze real estate data. The workshop will be structured
into three focused sessions, each dedicated to a core
aspect of real estate price indices and the utilization of
administrative data.
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THE OBJECTIVES

The main objectives of the workshop are:

 To strengthen the capacities of the participants in
Prices Indices and short-term Indicators.

* Providing training on practical and technical methods in
the process of working with admin real estate data.

* Promote harmonization and innovation in compiling
indicators in all countries.

* Facilitate knowledge exchange among GCC member
countries by discussing recent experiences and regional
challenges related to real estate price indices, fostering
a collaborative environment for shared learning and
problem-solving.
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l PARTICIPANTS U9S) Lol
The target group of participants include: A9y o TuoJl (jus)linoll aia

1- Those working or the field of Prices statistics and short-term jAloll (5.9 510l 5pund \;,|}_L;,§_0J|9J[SLLUD|U|£LQ;JU[;D@QUQJD[&1|_1

Indicators within the GCC National Statistics System — NSIs or iAol lgilg ailaall dyilngll

Central Banks. alhleelhlewl danio g9 yganiiollg lewll wlelas] 9o T
2- Price Statistics Managers expanding/enhancing methodology for

Real Estate
Organization and Hosting a9la wllg eulaiil
This Regional Workshop Short-Term Indicators is hosted by the GCC wljigolll Jg @0l J ol duisyg Gl gilanll 4y oll @y Atug
Stat (Online). (222 () 5ol un
Date: gl g Ayl
13 February 2024, from 10:00 am to 14:30 pm Muscat time, Oman vidgiy lelwo 14:30 sin Ll 10:00 dcludl o 22024 % 13
Venue Olaoll

Regional Workshop hosted by the GCC-Stat (Online). (223 ) Gadall claall j4)0 ladua iy Joc diyg
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Contact information JnlgiJl uloglso
For further technical information on the workshop, please contact: :&0 Unnlgil (s auinygll (pc auioll alogleell (po Asjollg wljluoiwil
=  Mr. Abdulaziz Ahmed Al Jahdhami, GCC-Stat vl yudao Jgad gilasll j4s0ll (soAnnl ronl o juisllage =
Phone: +968 2434 6474 +968 2434 6474 . <iln ]l 04,
E-mail: aaljahdhami@gccstat.org aaljahdhami@agccstat.org \gigrialll aypll ylgic
=  Mr. Khalid AlIDarwashi, GCC-Stat 9l yudao Jgad gilanll jasoll (gl als =

Phone: +968-24346401 +968-24346401 :&ilall 04,

+968-92020120 +968-92020120

E-mail: kaldarwashi@gccstat.org kaldarwashi@gccstat.org sigalll Ayl
For further logistical and administrative information on the fuiy)gJb a8l=ioll dy)lallg duiuagll wloglsoll (ro Ayjollg wiljluud il
workshop, please contact: :&0 JolgiJl (oo
= Mr. Zakaria Al Abri, GCC-Stat CISCIRVICY R
Phone: +968-24346485 +968-24346485 . gilnll 09

E-mail: zalabri@gccstat.org zalabri@gccstat.org _ xgiguialll aypll
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10:00-
10:15

10:15-
11:30

11:30-
13:00

13:30-
13:45

TENTATIVE PROGRAM

Opening remarks:

Introduction to the Workshop Objectives
Overview of the Day's Structure

Session 1: Administrative Data for Real Estate

Admin Data Sources

Data Quality Assessment/Issues
Index Weights

Improving Admin Data

Session 2: Methods of Real Estate Price Index

Construction

Stratification

Regression based methods

Machine learning

Method Demos using R Programming

- Break
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13:45-
14:30

14:30

Session 3: GCC Context

* Adapting International Practices to the GCC Environment

* Sharing of Recent Experiences and Developments in GCC
Member Countries

Group Discussion: Regional Challenges and Opportunities
* Way forward for national development

End of Workshop
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