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1. Background
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Foreign Investment Statistics (FIS) is a key priority statistical field identified
in the GCC Statistical Strategy for 2021-2025 and its annual implementation
Work Programs.
The main objectives of the FIS priority project are:
= To assist GCC member countries in advancing the compilation of
international accounts on financial positions, transactions and income
among themselves (Intra-GCC) and the rest of the world (Extra-
GCCO);
= To enhance the implementation of GCC Coordinated Foreign
Investment Survey (GCC-CFIS) and transforming it into GCC
Harmonized Foreign Investment Survey (GCC-HFIS);
= To compile and disseminate GCC reginal statistics on financial

positions, transactions and income among the GCC member countries,

and with the rest of the world (ROW).
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2. Organization, Main Objectives and Participants
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This was the Fifth Regional Seminar on Foreign Investment Statistics (FIS)
conducted by the GCC-STAT jointly with or in close cooperation with the
United Nations Conference on Trade and Development (UNCTAD), and
overall, the seventh GCC Regional Seminar of FIS.
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27 participants, representing all six GCC member states (23) and the GCC-
STAT (4) attended the Seminar, of which I9 were from the National

Statistics Centers and 4 were from the central banks.
The main objectives of the Workshop were:

1. Supporting member countries in their efforts to advance the
compilation of Foreign Investment Statistics (FIS) based on the
recommendation of the sixth edition of the Balance of Payments and
International Investment Position Manual (BPMo), the Compﬂation
Guide (the Guide) - the companion document to the BPM6, and the

latest international standards and practices.

2. Member countries sharing their experiences in implementing Foreign
Investment Survey of Enterprises, use of administrative, partner
country data and other relevant data sources, as available, and
institutional cooperation among national statistics centers (INSCs),
central banks and national investment promotion agencies in

compiling FIS.

3. The workshop will also offer the opportunity for the participants to
learn about the update of IMF's BPM6 and preparing BPM7.

The Seminar was supported by three resource experts.

I. Astrit Sulstarova, Chief, Trends and Data Section Division on
Investment and Enterprise, United Nations Conference on Trade and
Development (UNCTAD)

2. Tigran Terlemezian, Macroeconomic Statistics Expert, GCC-STAT
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3. Summary
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Dr. Said Al Harthi, Director of Committees & Technical Support of the GCC
Statistical Center (GCC-STAT), welcomed the participants and opened the
Workshop. He highlighted the importance of developing and improving
foreign investment statistics in the GCC member states. He expressed his
expectations and confidence that the current Seventh Regional Seminar will
facilitate this.

The morning and afternoon sessions included the following presentations.

I. Current Status of Coordinated Foreign Investment Statistics in the
GCC Member States (presenter: Tigran Terlemezian, GCC-STAT);

2. GCC-STAT Database on Foreign Investment Statistics, by Jamal Al
Omairi, Statistictan, GCC-STAT;

4. FDI and Portfolio Investments and the Data Gaps, by Tigran
Terlemezian, GCC-STAT);

4. Foreign Investment 2018 - 2022: Issue 17, presented by
Mohammed Hassan Al Balushi, Head of the Foreign Investment
Statistics Department, National Center for Statistical Information
(NCST);

5. New developments in updating manuals related to foreign direct
investment, by Astrit Sulstarova, UNCTAD);

0. Pass Through Offshore Investments Greenfield Investment and
Extension of Capacity, by Tigran Terlemezian, GCC-STAT;

7. Introduction to Greenfield Investment and Extension of Capacity,
by Tigran Terlemezian GCC-STAT;
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8. GCC Model Questionnaire for Quarterly All in One Foreign
Investment Survey, by Tigran Terlemezian GCC-STAT.
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4. Recommendations
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. Meanwhile, more efforts are encouraged towards the full implementation

of the BPM6 and BMD4 recommendations, including:

> Collecting data on Ultimate Controlling Parent (UCP);

> Identifying investments through pass-through special purpose entities
(SPEs);

» Identifying Greenfield Investment (GI) and Extension of Capacity

(EC) and compiling supplemental series under Direct Investment

. The Meeting supported that the minimum data FDI data set that the
countries are encouraged to compile and disseminate at the aggregate level
(totals) and by partner economies (Annex I and Annex 2 respectively).

. GCC-Stat to organize webinars in 2024 on GCC Model Form on
Quarterly FIS Survey All in One Page;

. Within three weeks, the countries to send to the GCC-STAT their
proposed topics for the 2024-2025 Webinars.
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Workshop Agenda (May 28, 2024) Timing / cudeall (2024 . 28 .« ssbo ) L ysll Jlael Joun
From/ e To/ Y|
Opening 10.00 AM | 10.15§ AM sy
I. Ahmed Al Farid, Director for Economic Statistics, GCC- Jod Slasill 350 caualazddl clsbasHl 550s) juua ctyall dasl .1
STAT Appall sl Jgd Ogladd! udme
Morning session 10.15 AM | 12.00 PM o lall Ll
I. Current Status of Coordinated Foreign Investment oelzxa 9o @ Aaudll qua¥l SLaludl lebiasy Sl ayagll .1
Statistics in the GCC Member States Appall el Jout glactt
» GCC-STAT presentation: Tigran Terlemezian 10.15 AM | 10.30 AM Obasnts ol sl Slas¥l 3L o
= Country preventions (Bahrain, Oman, Kuwait) 10.30 AM | 1045 AM (s cplas ooyl ) Jodl o 9,c ™
2. GCC-STAT Database on Foreign Investment Statistics sl alsbas] Joo zalsd) Jlasl 5S4 bty Bucls 2
= GCC-STAT presentation: Jamal Al Omairi 1045 AM | 11.00 AM Sraall Jlex  zulsdl Glasyl 30 o c ™
= FDI and Portfolio Investments and the Data Gaps 2o ULl lgzmdy Laslall olylatiulg ;LA qind Hlaiiud] =
. ) 11.00 AM | 11.15 AM )
with Data Reported by Counterpart Economies Balall Slalaid¥l Lpe cali &1 bl
* Q& A —Round table discussion II.LISAM | 11.30 AM Bysaiead | Agllatl AsiBlie — Augarly Aiwd
3. Pass Through Offshore Investments Byalall Aomladl cfyladladl .3
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Pass Through Offshore Inv.estments by/in the GCC 1130 AM | 1145 AM Gl oladl ud=e oo @ o By ) b
Countries, Tigran Terlemezian OLsesdss ¢olyas
4. Greenfield Investment and Extension of Capacity 11.45 AM | 12.00 PM CAINY | [FVPLT S NIRES | JCh (PRI BIPCI % | 4
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Workshop Agenda (May 28, 2024) Timing / cudeall (2024 . 28 .« ssbo ) L ysll Jlael Joun
* Introduction to Greenfield Investment and Extension Ol «huall arwgiy sugazdl ¥l §Lediladl Ao ®
of Capacity, Tigran Terlemezian Obedd s
Afternoon session 1200 PM | 1.00PM o Ll
5. Update of IMF’s Balance of Payment and International ..
5L oo HLatTu¥l Aalazll AsYl Eous NES | PUAPA| S
Investment Position Manual (BPMO) S R : S S @ s
= UNCTAD Presentation, Astrit Sulstarova 12.00PM | 12.15PM 18 9, liudgen csiud aLSGo¥l (oyc ®
6. Harmonization of Foreign Investment Survey Among the Ll Orolazll aloes oo o @.L?Yl et jeane Faclse 6
GCC Member States and Moving to Quarterly Data et s ' s
Collection spkadl gy lledl goz J J 2
. " " " TEOM | = 5] Ggladdl pdze Joud (2 3g0idl laiu! =
GC(; Model Questionnaire for Quarterly All in One 1215PM | 12.30 PM Soiead! a0y mucald sl Ooladdl (udzme Jg t;"-’a—«-‘ ola
Foreign Investment Survey @i Ll el
7. Round table discussion 12.30 PM | 1245 PM Wil 7
Closing 1245PM | 1.00 PM plazd!
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Annex 1: Minimum FDI Dataset for Data Collection (Survey)

Assets Liabilities Transactions Other changes

FDI by Partner Country
Direct investor in direct investment enterprises
1. | Equity and investment fund shares
2. |Debtinstruments *) **)
Direct investment enterprises in direct investor (reverse investment)
1. | Equity and investment fund shares
2. |Debtinstruments *) **)
Between fellow enterprises
1. | Equity and investment fund shares
2. |Debtinstruments *) **)
Between unrelated enterprises
1. | Equity and investment fund shares
2.1 |Long-term debt securities
2.2 |Short-term debt securities
3 Financial derivatives (other than reserves) and employee stock options
4 Other equity
5 Deposits
6.1 |Long-term loans
6.2 Short-term loans
7 Insurance, pension, and standardized guarantee schemes
8 |Trade credit and advances
9 Other accounts receivable/payable

*) For nonbanks’ debt instruments include debt securities, notes, financial derivatives (other than reserves) and employee stock options, loans, trade
credit and advances, and other claims.

**) For banks, debt instrument claims on and liabilities to affiliated financial institutions should be reported in the appropriate item in Claims on and
liabilities to Other (unrelated) Nonresidents."

***) Excluding debt securities



Annex 2: Minimum and Encouraged FDI Datasets for Data Dissemination
with Breakdown by Partner Countries

Gross Gross Net

Inward Direct Investment Positions Assets | Liabilities | Liabilities

Inward Direct Investment Positions - Minimum
Dataset Required

Country 1
Country 2

Country N

Equity and investment fund shares
(Encouraged)

Country 1
Country 2

Country N

Debt Instruments (Encouraged)
Country 1
Country 2

Country N

Outward Direct Investment Positions Assets Liabilities Assets

Outward Direct Investment Positions - Minimum
Dataset Required

Country 1
Country 2

Country N

Equity and investment fund shares
(Encouraged)

Country 1
Country 2

Country N

Debt Instruments (Encouraged)
Country 1
Country 2

Country N




